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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Annual Financial Statements for the year ended 30 November 2022

Committee's Report

The committee presents their report for the year ended 30 November 2022.

1. Review of financial results and activities

Main business and operations

The nonprofit organisation generated a surplus after tax for the year ended 30 November 2022 of R10,722 (2021: R4,952).

The nonprofit organisation's revenue decreased from R83,494 in the prior year to R78,984 for the year ended 30 November
2022.

Nonprofit Organisation cash flows from operating activities changed from an inflow of R68,687 in the prior year to an inflow of
R34,239 for the year ended 30 November 2022.

2. Going concern

The annual financial statements have been prepared on the basis of accounting policies applicable to a going concern. This
basis presumes that funds will be available to finance future operations and that the realisation of assets and settlement of
liabilities, contingent obligations and commitments will occur in the ordinary course of business.

3. Events after reporting date

All events subsequent to the date of the annual financial statements and for which the applicable financial reporting
framework requires adjustment or disclosure have been adjusted or disclosed.

The committee is not aware of any matter or circumstance arising since the end of the financial year to the date of this report
that could have a material effect on the financial position of the nonprofit organisation.

4. Committee

The committee of the nonprofit organisation during the year and up to the date of this report is as follows:
Anne Droomer - Chairperson
Rob Molyneux - Vice-chairperson
Ilse Myburgh - Membership
Coenie Groenewald - Patrols
Jean Orban - Communication
Eddie Holloway - Security
Gray Thomason - Treasurer
Michiel de Kock - Community
Merrill Poller - Patrol Admin
Vacant - Secretary

5. Independent Auditors

Pragma Konsult were the independent auditors for the year under review.
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Independent Auditor's Report

To the Committee of Onrus Vermont Neighbourhood Watch

Qualified Opinion
We have audited the financial statements of Onrus Vermont Neighbourhood Watch set out on pages 7 to 14, which comprise
the statement of financial position as at 30 November 2022, and the statement of comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies.

In our opinion, except for the possible effect of the matter described in the Basis for Qualified Opinion section of our report,
the financial statements of Onrus Vermont Neighbourhood Watch for the year ended 30 November 2022 are prepared, in all
material respects, in accordance with the International Financial Reporting Standard for Small and Medium-sized Entities 0 to
the financial statements and the requirements of the Nonprofit Organisation Act of South Africa.

Basis for Qualified Opinion
In common with similar organisations, it is not feasible for the association to institute accounting controls over all cash
collections. Accordingly, it was impractical for us to extend our examination beyond the actually recorded.

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report.
We are independent of the nonprofit organisation in accordance with the Independent Regulatory Board for Auditors' Code of
Professional Conduct for Registered Auditors (IRBA Code) and other independence requirements applicable to performing
audits of financial statements in South Africa. We have fulfilled our other ethical responsibilities in accordance with the IRBA
Code and in accordance with other ethical requirements applicable to performing audits in South Africa. The IRBA Code is
consistent with the corresponding sections of the International Ethics Standards Board for Accountants' International Code of
Ethics for Professional Accountants (including International Independence Standards). We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Other Information
The committee is responsible for the other information. The other information comprises the information included in the
document titled "Onrus Vermont Neighbourhood Watch Financial Statements for the year ended 30 November 2022", which
includes the Committee's Report, and the statement of Committee's Responsibilities and Approval as required by the Nonprofit
Organisation Act of South Africa, which we obtained prior to the date of this report, and the supplementary information set out
on page 15. The other information does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express an audit opinion or any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained in
the audit, or otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to report in this
regard.
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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Statement of Financial Position
Figures in R Notes 2022 2021

Assets
Non-current assets
Property, plant and equipment 3 15,104 37,071

Current assets
Cash and cash equivalents 4 121,465 87,226

Total assets 136,569 124,297

Equity and liabilities
Equity
Accumulated surplus 135,019 124,297

Liabilities
Current liabilities
Trade and other payables 5 1,550 -

Total equity and liabilities 136,569 124,297
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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Statement of Comprehensive Income
Figures in R 2022 2021

Revenue 78,984 83,494
Administrative expenses (20,967) (4,411)
Other expenses (49,097) (76,174)
Other gains and (losses) - 2,000
Surplus from operating activities 8,920 4,909

Finance income 1,802 43
Surplus for the year 10,722 4,952

8



Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Statement of Changes in Equity

Figures in R
Accumulated

surplus Total

Balance at 1 December 2020 119,345 119,345

Changes in equity
Surplus for the year 4,952 4,952
Total comprehensive income for the year 4,952 4,952
Balance at 30 November 2021 124,297 124,297

Balance at 1 December 2021 124,297 124,297

Changes in equity
Surplus for the year 10,722 10,722
Total comprehensive income for the year 10,722 10,722
Balance at 30 November 2022 135,019 135,019
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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Statement of Cash Flows
Figures in R Note 2022 2021

Cash flows from operations
Surplus for the year 10,722 4,952
Adjustments to reconcile surplus
Adjustments for finance income (1,802) (43)
Adjustments for decrease in trade accounts receivable - 44,594
Adjustments for increase / (decrease) in other operating payables 1,550 (826)
Adjustments for depreciation and amortisation expense 21,967 21,967
Adjustments for gains and losses on disposal of non-current assets - (2,000)
Total adjustments to reconcile surplus 21,715 63,692

Net cash flows from operations 32,437 68,644

Interest received 1,802 43
Net cash flows from operating activities 34,239 68,687

Cash flows used in investing activities
Proceeds from sales of property, plant and equipment - 2,000
Purchase of property, plant and equipment - (13,994)
Cash flows used in investing activities - (11,994)

Net increase in cash and cash equivalents 34,239 56,693

Cash and cash equivalents at beginning of the year 87,226 30,533
Cash and cash equivalents at end of the year 4 121,465 87,226
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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Accounting Policies

1. Basis of preparation and summary of significant accounting policies

The financial statements of Onrus Vermont Neighbourhood Watch have been prepared in accordance with the basis of
accounting set out below and the Nonprofit Organisation Act of South Africa. The financial statements have been prepared
under the historical cost convention, as modified by the revaluation of investment property, certain property, plant and
equipment, biological assets and derivative financial instruments at fair value. They are presented in South African Rand.

The preparation of financial statements in conformity with the basis of accounting described below requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of applying the nonprofit
organisation's accounting policies. The areas involving a higher degree of judgement or complexity, or areas where
assumptions and estimates are significant to the financial statements are disclosed in note 2.

The principal accounting policies applied in the preparation of these annual financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

1.1 Property, plant and equipment

Property, plant and equipment is stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the committee.

The nonprofit organisation adds to the carrying amount of an item of property, plant and equipment the cost of replacing parts
of such an item when that cost is incurred if the replacement part is expected to provide incremental future benefits to the
nonprofit organisation. The carrying amount of the replaced part is derecognised. All other repairs and maintenance are
charged to surplus or deficit during the period in which they are incurred.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets less their residual value over
their estimated useful lives, using the straight-line method. The estimated useful lives range as follows:

Asset class Useful life / depreciation rate
Camera Equipment 5 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, if
there is an indication of a significant change since the last reporting date.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount and are recognised within
'other gains / (losses)' in the statement of comprehensive income.

1.2 Financial instruments

Cash and cash equivalents
Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with original
maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of financial position.

11



Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

1.3 Revenue

Revenue is measured at the fair value of the consideration received or receivable. Revenue is shown net of value-added tax,
returns, rebates and discounts.

When the outcome of a transaction involving the rendering of services can be estimated reliably, revenue associated with the
transaction is recognised by reference to the stage of completion of the transaction at the end of the reporting period. The
outcome of a transaction can be estimated reliably when all the following conditions are satisfied:
• the amount of revenue can be measured reliably; and
• it is probable that the economic benefits associated with the transaction will flow to the entity; and
• the stage of completion of the transaction at the end of the reporting period can be measured reliably; and
• the costs incurred for the transaction and the costs to complete the transaction can be measured reliably.

When the outcome of transactions involving the rendering of services cannot be estimated reliably, revenue is recognised only
to the extent of the expenses recognised that are recoverable.

Interest income is recognised using the effective interest method.

2. Critical accounting estimates and judgements

Estimates and judgements are continually evaluated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.
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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Notes to the Financial Statements
Figures in R 2022 2021

3. Property, plant and equipment

Balances at year end and movements for the year

Camera
Equipment Total

Reconciliation for the year ended 30 November 2022
Balance at 1 December 2021
At cost 109,836 109,836
Accumulated depreciation (72,765) (72,765)
Carrying amount 37,071 37,071

Movements for the year ended 30 November 2022
Depreciation (21,967) (21,967)
Property, plant and equipment at the end of the year 15,104 15,104

Closing balance at 30 November 2022
At cost 109,836 109,836
Accumulated depreciation (94,732) (94,732)
Carrying amount 15,104 15,104

Reconciliation for the year ended 30 November 2021
Balance at 1 December 2020
At cost 95,842 95,842
Accumulated depreciation (50,798) (50,798)
Carrying amount 45,044 45,044

Movements for the year ended 30 November 2021
Additions from acquisitions 13,994 13,994
Depreciation (21,967) (21,967)
Property, plant and equipment at the end of the year 37,071 37,071

Closing balance at 30 November 2021
At cost 109,836 109,836
Accumulated depreciation (72,765) (72,765)
Carrying amount 37,071 37,071
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Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Financial Statements for the year ended 30 November 2022

Notes to the Financial Statements
Figures in R 2022 2021

4. Cash and cash equivalents

Cash and cash equivalents included in current assets:

Cash
Cash on hand 880 1,025
Balances with banks 10,795 84,855

11,675 85,880

Cash equivalents
Standard Bank Monitoring Account 109,790 1,346

121,465 87,226

5. Trade and other payables

Trade and other payables comprise:

Income received in advance 1,550 -
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The supplementary information presented does not form part of the annual financial statements and is unaudited

Onrus Vermont Neighbourhood Watch
(Registration Number NPO 165758)
Annual Financial Statements for the year ended 30 November 2022

Detailed Income Statement
Figures in R 2022 2021

Revenue
Donations monitoring - 8,152
Donations received 2,569 2,982
Fees earned 75,765 71,400
Signage 650 960

78,984 83,494

Administrative expenses
Admin expenses (13,749) (555)
Bank charges (2,112) (3,856)
Computer expenses (5,106) -

(20,967) (4,411)

Other expenses
Advertising (1,300) (430)
AGM expenses - (1,210)
Artwork (2,250) -
Camera monitoring - (47,829)
Depreciation - property, plant and equipment (21,967) (21,967)
General expenses - (350)
Printing and stationery (1,356) (230)
Special projects (4,720) -
Sponsorship (3,500) -
SRA expense corrections - (4,158)
Website (14,004) -

(49,097) (76,174)

Other gains and losses
Gain or loss on sale - property, plant and equip. - 2,000

Surplus from operating activities 8,920 4,909

Finance income
Interest received 1,802 43

Surplus for the year 10,722 4,952
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